
Birmingham Business Journal – Construction Major Construction Projects from 2017 - 2021

Ensley

All major investment is geared to 
Downtown Birmingham and UAB  

This slide is content from Brian K. Rice, www.briankrice.com, 
federal complaint against the City of Birmingham for Obstruction of 

Commerce in majority Black Communities in Birmingham



Opportunity Zone Announced Projects

$28.8m

$1.9m buy / 
$3m upgrades

$16.5m / 
96 units

$55m / 
The Marshall

14 units -
Utah

$3m htc

$609k buy 
/ 6k sf

$15m

$170m-$180m

$1.6m 
htc

$2.2m buy / 
$1.7m rehab

$500k transaction 
/ 6k sf

$1.36m 
buy

$13m

$13.5m

$3.2m / 
11 units

$15m

$20m

$1.894m htc

$23.4m 
$11m oz

$4.5 buy

$3.3m buy / 
may use OZ

The market is so good these 2 
developments turned down OZ Funds

$2.58m buy 
/ may use OZ

$3.3m OZ grant

OZ funding so good they sent $1.5m back to 
City of Birmingham, 38k sf

Prepared by Brian K. Rice  www.briankrice.com
Opportunity Zone investments routed away from distressed areas to most 

affluent Birmingham Census Tracts. It is time to route resources designed for 
our distressed underserved communities to our communities.

$40m/
$5moz

$400k buy / 3300sf / 
may use OZ funding

June 11 2021, Last Announced Project, 1 block 
away from Southern Research where the creator 

of the OZ maps and former city economic  
development director  is now the president of in 

the most developed census tract in the entire city

m= million, oz = Opportunity Zone, htc = state & federal historic tax credit, when price is unknown it is key to note that htc is 45% 
or less of total project cost. When buy is listed it means the article didn’t show rehab cost


