.. _ AT
Bmmngham Crane Watch Birmingham Business Journal — Construction Major Construction Projects from 2017 - 2021

ok "'li___.'n

(" ’,—’— ------ ‘~~~~ > i T_..I § 4 S - ﬁ : . .
m A TR *~.._ All major investment is geared to© .
(& - \Qow-hto')mr Birmingham.and UAB
"\ N N0 LR
ol N O Q@

A 485 3 P@,r / iy
90 -
.;-.‘-‘ i w ~ , LI‘I__,_'.
\ QL S I
X T e 3
Fairighd  \ F - g
'I|: \\ o -3
S ue SN SN ¥ )1 s[i'd‘e is content from Bria ice, wwWw.briankrice.com,
.--*""\~\\ e ’,//fe"deral complaint against the City ot Bifiin or Obstruction of
= Y . Commerce in'majority:Black Coni:muniti ‘Birmingham



Prepared by Brian K. Rice www.briankrice.com

Opportunity Zone investments routed away from distressed areas to most
affluent Birmingham Census Tracts. It is time to route resources designed for
our distressed underserved communities to our communities.
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Opportunity Zone Announced Projects

Dobbins Group developing new $16.5M luxury
multifamily community in Avondale

CB&S Bank in Russellville, Alabama. Located

Zone, the equity for the development is bene] $16 '5 m /
federal program, according to the Dobbins GHEMS TSHTTAT] &
Construction...

New student housing development planned for

arkside
pportunity Zone fund. The comp4 $55m /
The Marshall

June 11 2021, Last Announced Project, 1 block
away from Southern Research where the creator
of the OZ maps and former city economic
development director is now the president of in
the most developed census tract in the entire city

ound on OZ-funded student hou
rkansas, and Lexington, Kentucky.
knected to reciiest nermission

EWS MAY 22, 2020, 10:38AM CDT
low coronavirus helped Bayer Properties
nove forward on $20M project

nteresting, and we just got it the very first time w
through the building.” The project will be funded by a
combination of Opportunity Zone funds, historic tax credits

NEWS MAR 4, 2020, 2:58PM CST
Utah multifamily investor acquires
Birmingham Opportunity Zone assets

A multifamily investor out of Utah is invest T
market with a couple property buys. Morfa 14 units -
Utah

LLC acquired the apartment property at 12|

NEWS  AIE 19, £l, 19orm )

Sticks ‘N’ Stuff developer acquires more
property on Third Avenue North

Third Ave. is a vacant corner lot intersecting $3m htC

Trades Tower in Five Points South $40m/
Opportunity Zone fund equity, Harwell said. |be;

previously provided about $4.05 million in pred
financing. The project has been a long time in tl

NEWS  JUN 186, 2021, 11:31AM CDT
Graham & Co. poised to begin $15M Crossroads
Commerce Center industrial project

builder, Designform is the project architect, and S
Bank is the construction lender. Located in an Opportunity
Zone, the project is also being funded with OZ dollars. Graham

Servis[EEIETE

PNC closes on first Opportunity Zone deal in
Birmingham
Building when completed in late 2020. “(The op
program) is the first federal program released i
drive long-term, private investment into targetctis

NEWS MAR 29, 2018, 9:15AM CDT

Work begins this week on New Ideal Lofts

property represents one of many in Birmingham t
from the newly created Opportunity Zone Tax Bel
said Okrongley. “This program is spawning redevelopment
across the nation and...

NEWS AUG 27, 2020, 2:08PM CDT

Developer sheds more light on plan

North, and 1518:Fhird Ave. N. is a vacant:2,50
building. Located in an Opportunity Zone in the Fountain

NEWS  MAY 13, 2021, 2:33PM CDT
Metropolitan secures financing, breaks ground
on 2323 condo project in Southsid

Opportunity Zone program..“ham excited to e
transformation of a former parking lot in the s
Birmingham,” French said in the relgdse. “kocal
extensive trail system at...

NEWS _JUL81, 2019, 2:47PM CDT
Third Avenue North building to be redeveloped
for residential, retail space

S1.6m

firm Reonomy. The graup'is scheduled toréesil
htc

nillionin Alabama historic taxeredits in 2021 fi
Ist Bank; ;g5 focking to establish'an Opportunity Zol
NEWS JAN 8, 2020, 3:02PM CST
Historic building near Pepper Place to be
redeveloped for office space $6 09k bu y

historic renovation tax credits. Located in

NEWS JUL 9, 2018, 2:58PM CDT
Local investor buys downtown property for
$2.58M for new com H(

L $2 53m buy

historic properties into attractive offi

2 s1di Lakeview Historic District, the project will
American Red Cross b“l]dlng Opportunity Zone, this is notthe first / may use (oy4 WS (AR SR
Cross buildings. The project’s capital stack inc|uEes purchased with a viewitorédevelopmg Rl
Ormnrbiinibu Tana findina ~ LG AY AASR~Hmnrn Hham bought the@sant.. Opportunity Alabama launches $13M OZ fund

¢NEWS AUG 11, 2020, 3:07PM CDT

' Prominent property on Rotary Trail sold for
$1.365M
-foot warehouse. It is currently zoned M1} light

district, and, like most of downtown Birmingha

within an Opportunity Zone. Morton previously told the
NEWS  SEP 21, 2020, 1:54PM CDT

Ideal Building Lofts downtown chang
in $4.5M deal

19th Street. “Birmingham continues to be an att
for investors and developers due to our large Opportunity Zone
coverage, low taxes and potential upside for growth,” Howard

NEWS MAR 10, 2020, 3:01PM CDT

$1.894m htc
Mixed-use development in WOrKeTorHISte

downtown building

l Alabama Historical Commission. Reebals said the project was
put on hold until the tax incentives were approved. He said they
are also working on an Opportunity Zone fund. Reebals said the

to spur local impact development
An Alabama organization synonymous with char
Opportunity Zone program is getting in the mid

with its own fund, Opportunity Alabama is launching The OPAL

NEWS
Local investors buy historic downtown

building for $1.0M $1.9m buy /

Birmingham’s Historical Preservat
$3m upgrades

acquisition was financed by Servi
equity was split in half between

JAN 17, 2020, 2:55PM CST

NEWS FEB 18, 2020, 1:42PM CST
Opportunity Alabama recei
award

$3.3m OZ grant

or less of total project cost. When buy is listed it means the article didn’t show rehab cost

Jsl Bank

m= million, oz = Opportunity Zone, htc = state & federal historic tax credit, when price is unknown it is key to note that htcis 45%

© / asdevelopers recapitalize, secure financing
g o
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s, Orchestra Partners details plans for new Urban

NEWS  NOV 21, 2019, 2:18PM CST

Opportunity Zones project to revitalize historic
$500k transaction

Woodlawn Theatre

music lessons. The project

Opportunity Zone initiative |
other Birmingham projects.
Alabama also supported efforts...

/ 6k sf

NEWS SEP 4, 2019, 10:01AM CDT
Local group completes $1.7M renovation of

Fourth Avenue office projé
befare that Burr & Forman. In additi
incentives, the project qualified for
tax credits for 2022, but those fund

$2.2m buy /
$1.7m rehab

NEWS DEC 23, 2018, 3:22PM CST

Land Title Building downtown sells for $3.3M

received greater impetus.when.
qualified as an Opportunity Zo 533m buy/
may use OZ

NEWS JANIS, 2020, 12:21PM €SI

Local developer details plans for Southside

mixed-use project
affiliate acquired theprol s400k buy / 33005f/
may use OZ funding

in Novembegg@geording i
mayutilize Opportunity

OZ funding so good they sent $1.5m back to
City of Birmingham, 38k sf

NEWS NOV 6, 2019, 2:48PM CST
Lakeview Green developer secures
Opportunity Zones funding

Tuesday regarding the Lakeview Green project, which aims to
bring green space, 30 condos for sale, 73 apartments for rent

The market is so good these 2
developments turned down OZ Funds

,J'.["hird building for 20 Midtown moving forward

, once complete, will come to between $170 gad it g
with the additional interest carried, Schmalz $170
they looked into using the Opportunity Zong
decided not to go that...

NEWS  SEP 4, 2020, 3:20PM CDT

‘\S\upply development in Parkside
; utilizing the Opportun)|
rtunity Zone funds haw -
e are reviewing the project with thgaﬂ'
(128 £
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